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In the tables of this Supplement we give trade and other statistics for as many countries of the world as possible, our 


endeavour being to combine brevity with comprehensiveness. 


The greater number of the figures are taken from the 


Monthly Statistical Bulletin of the League of Nations (published by George Allen & Unwin, Ltd., London, 
Is. 6d. net), supplemented from our own records. 


THE STATE OF TRADE AT HOME AND ABROAD. 


TE latest evidence of the state of trade at home and abroad 


lends some support to Mr D. H. Robertson’s recent state- | 


ment that, in his view, neither * the feather-headedness of 
the United States Government nor the swelled-headedness 


of the German Government, nor the flat-headedness of the | 


British Government ’’ can stop the upward movement of 


the trade cycle which began in the middle of last year. | 


There are as yet no signs of a serious setback in the world’s 
industrial production which, according to the Institut fir 
Konjunkturforschung of Berlin, rose by no less than 28 per 
cent. between March and 
June, and has thus _ re- 
covered to the level pre- 
vailing in the spring of 1931. 
While the pace of the up- 
ward movement began to 
slow down towards the end 
of July, the seasonal lull in 
business activity since then 
has been less marked than 
usual. At the same time, 
although present indications 
are encouraging, the future 
still remains uncertain, since 
none of the major economic 
and financial problems con- 
fronting the world have as 
yet been solved. The im- 
provement in business acti- 
vity has so far been only 
internal, and international 
trade is still languishing. 

Producers of primary pro- 
ducts have benefited by the 
rise in the value of raw ma- 
terials. Despite the setback 
which occurred at the end of 
July, most prices are still 
substantially above the level 
recorded earlier in the year. 
There are, of course, still a 
number of bad spots. The 1921 = 100. 
international sugar and 7 
wheat situation is scarcely 
encouraging, as the ground 
has been cut under the feet 
of the great exporting countries by the intensification of 
economic nationalism. 

Turning now to the experience of individual countries, 
we find that July has witnessed a further improvement in 
the United Kingdom. The unemployment returns for the 
end of July recorded a slight improvement over the previous 
month, and shows a substantial reduction in unemployment 
on the corresponding month a year ago. There has, indeed, 
been a slight recession in a number of industries during the 
current month, but too much importance should not be 
attached to this August lull which has, in fact, been less 
marked than in recent years. 

The normal seasonal decline in the iron and _ steel 
trade has been much less in evidence this year, and there 
is growing confidence of a gencral revival in the early 
autumn. According to reports from various sections of the 
engineering industry, there has been no falling off in the 
number of inquiries, and the immediate prospects of this 
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HOME TRADE STATISTICS—JULY, 1933. 


(million £'s)... 


Railway Receipts (thou. £’s)* 2,771 
Shipping Freights (av. level’)... 
COMMODITY PRICES ( ” ‘on 
TRADE DISPUTES (thous. \ 


SECURITY VALUES (av. level*) 114-3 


Bnk. of Eng. Notes (Mill. £’s)* 


Banks’ Cash Ratio (*) (°%)*... 
(million £’s)* ... 


Drafts 


(*) Economist Index No. 1927 = 100. 
(*) Bankers’ Mugazine Index No. of 365 securities; December, 
(*) Cash in hand and at Bank of England as 
> of total current, deposit, and other accounts. 


* Average weekly figures. 


; branch 


| of activity are encouraging. The output of 


electricity recorded a slight setback in July, which is, 
however, due entirely to seasonal movements. The orders 
received by the electrical manufacturing industry in July 
show a slight advance on the previous month, and the 
| outlook for the motor industry is encouraging. The 
| cotton trade experienced a sharp setback, but both the 
| woollen and rayon industries remained active. The 
| situation in the chemical industry remains satisfactory, 
| and an increase in orders for footwear points to an 
expansion in activity in 
the boot and shoe industry. 
There has been a slight de- 
crease in employment in 
the building trade during 
July, but the value of build- 
ing plans passed in that 
month recorded a substan- 
tial advance on June. Among 
general indications of busi- 
ness activity, imports in 
July have been well main- 
tained, and exports were 
slightly better than in the 
previous month. Both Lon- 
don and _ provincial bank 
clearings recorded an ex- 
pansion, and railway traffic 
statistics were © slightly 
better. 

The latest news from over- 
seas suggests that the ex- 
perience of many foreign 
countries was similar to that 
of the United Kingdom. 
Australia and India have 
benefited from abundant 
rainfall, and business con- 
in the former 
Dominion have improved. 
South Africa has witnessed 
a further improvement in 
trade during July, but is 
still suffering by the after- 
math of the _ disastrous 
drought earlier in the year. 
The expansion in the industrial activity of Canada has not 
been fully maintained, and her wheat crop suffered further 
heavy damage during the past month. The outlook in the 
various European countries is moderately encouraging. 
Reports from France and Germany indicate a slight seasonal 
setback in the activity of a number of industries. On the 
other hand, the yield of the principal crops appears to be 
satisfactory. There has been an improvement in business in 
Holland and Switzerland following the restoration of conti- 
dence in the monetary situation of the two countries. The 
tremendous expansion in industrial activity in the United 
States began to slow down towards the end of July and gave 
way to a slight recession in August. The uncertainty as to 
the development of costs and selling prices following the im- 
position of President Roosevelt’s industrial codes is causing 
considerable anxiety among manufacturers. It is impossible 
as yet toforecast the probable trend of events inthatcountry, 
but the situation should become clearer in the autumn. 
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HOME INDUSTRIES AND TRADE. 


The following reports on British industry cover, in most cases, the 
period to the middle of August; in the remainder they relate to the 
month of July. 


THE COAL TRADE. 


Although there was no expansion in business, the coal trade 
as a whole has remained steady. The Scottish collieries were work- 
ing steadily during the first two weeks of August, but experienced 
a shortage of orders for large coal, heavy supplies of which are 
lying at sidings in some districts. The Welsh steam-coal trade was 
not very active. Production of anthracite was interrupted by a 
strike in the third week of August, but shipments have not been 
affected by the dispute since available stocks were substantial. 
Northumberland experienced a persistent demand for sized coal and 
an improvement in the inquiry for foundry coke. Consumption of 
blast-furnace coke tended to broaden in Sheffield, but the market in 
house coal was flat, and export and bunkering demand was quiet. 


IRON AND STEEL. 


The normal seasonal decline in the volume of activity in the 
iron and steel industry has been much less pronounced than usual, 
and there is confidence in a general revival in the early autumn. 
The trade returns for July record a further drop in imports accom- 
panied by a small expansion in sales abroad. While business in 
pig-iron has been quiet, the consuming trades are showing more 
interest in forward purchases and in some districts producers are 
preparing for an early expansion in output. Makers of semi- 
finished steel have a considerable number of orders on their books, 
while manufacturers of finished materials anticipate an expansion in 
activity as soon as the holiday season is over. 


ENGINEERING. 


July has witnessed a further increase in employment in the 
engineering industry, which suggests a continuation in the expan- 
sion of business. The usual seasonal setback has this year scarcely 
been noticeable. There has been no falling-off in the volume of 
inquiries, and, since a large proportion of them is expected to lead 
to orders, the immediate prospects of this branch of activity are 
distinctly encouraging. While the improvement in business during 
recent weeks has been most marked in electrical and marine 
engineering, boiler makers are also more active, and there has been 
an increase in the demand for sugar-crushing and _ refining 
machinery from abroad. 


PRODUCTION OF ELECTRICITY. 


INDEX OF GENERATION OF ELECTRICITY.* 


(Monthly Average 1923-24 = 100.) 
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> : excluding Steet, ing and | Chemi- Transport,| Cotton, 
Period. London and } ; Ship- Auto- | “cals. Docks, and 
Wales yuilding | mobile | & Wool 
, Heavy | Construc- =r ve 
| Engi- ton. 
neering. 
SL 
(@) 
1926} fj; 119 89-0 100 138 162 134 120 
1927 {|} 146 102-2 143 158 210 163 139 
1928 | srontniy || 156 | 101-8] 150 | 177 | 237 | 190 147 
S009 > acereen 171 102-2 164 211 260 196 160 
1930 ee. |] 167 93-1 152 216 234 215 158 
1931 171 90-5 145 230 209 228 171 
1932 (| 181 87°5 150 | 251 169 237 188 
1932—July ......... 148 84-0 122 218 | 135 196 157 
August ...... 141 84-0 120 190 127 186 144 
September... 161 86-5 136 212 131 22 167 
October...... 193 88-0 160 283 158 258 199 
November... | 212 86-0 172 316 167 276 216 
December... 222 87-0 188 308 171 300 233 
1933—January ... 216 85-0 179 290 170 292 228 
February ... 210 84-0 177 307 155 277 216 
March 195 83-0 165 273 161 236 204 
April.... 193 85-0 158 274 167 235 204 
en 183 86-5 154 268 161 212 189 
ee 172 86-0 148 246 181 218 173 
SAY cvccveese 164 86-0 139 244 220 189 167 


(a) Corrected for seasonal fluctuations and for the increase in electrification (trend). 
* Prepared by the economic and statistical department of the British Electrical and 
Allied Manufacturers’ Association. 


As the corrected index for Great Britain shows, the decline in 
the generation of electricity in July was entirely seasonal. Among 
individual indices, the figure for chemicals recorded a striking 
advance, and that for general engineering and automobile construc- 
tion has been well maintained. 


ELECTRICAL INDUSTRY. 


The slight advance in the indices shown below is due to an im- 
provement in the demand for a large range of small machines. 
Among foreign orders worth mentioning is one from Czechoslovakia 
and another from the ‘‘ Rand.”’ 





InDEX OF New OrpeERS RECEIVED BY ELECTRICAL 
MANUFACTURING INDUSTRY.* 











(1920 = 100.) 
Period. Home. Export. Total. 
ROBE TUly ccocecccccccocccccccccsccccnccveecconccncs 80 79 80 
aT «a. Shenneoeeenpeninen o cece 93 231 126 
ow 71 80 74 
yen 90 151 106 
1930 9p 200 55 232 100 
1931 gp ennoneseeoeces 62 142 80 
1932—July ........00. pasveescngccoosenenesooenes eee 52 72 52 
August ......... ove 56 68 54 
September .... ° 60 66 56 
October ....... 58 67 55 
November... 54 69 63 
December . i se 67 69 60 
IE crcratinvisnsnsccscencenen ssiaineiio 67 69 60 
URINE cncsvecccosonssssoccscosneunsens: ° 66 64 59 
ee eecces 68 65 64 
ND ncconiis popenes eee 64 78 65 
ae senses — 56 80 60 
June...... evee 55 85 61 
GOT ccsceses puepecsseusess eoncecees evccceces: 56 &6 62 


* Copyright of the British Electrical and Allied Manufacturers’ Associations. 


The above index is a 12-month moving average of new orders 
received by the heavy plant section of the industry. It is based on 
the horse-power and not on the value of the orders. 


MOTOR INDUSTRY. 


Although at present passing through the transition stage between 
current and new season productions, the British motor industry is 
experiencing favourable conditions in the home and overseas mat 
kets, and the volume of orders is being maintained in a satisfactory 
manner. The policy of fixing a date before which new programmes 
may not be announced has fully justified itself, the market having 
remained much steadier. Stocks have been well cleared, and all 
firms are busily preparing for the new programmes which may be 
announced after August 15th. Export orders are being received 
for new models even before they are announced. The situation of 
commercial vehicles is not quite so favourable owing to the new 
tax on the heavy class of vehicle. Manufacturers are hoping, how 
ever, to make good on the lighter types on which the tax is muc! 
lighter. 


THE COTTON TRADE. 


During the past month conditions in the cotton industry have 
tended to become worse. Business in yarn and piece-goods has fallen 
off and numerous producers have not been able to sell the current 
output. The holding-off of buyers has been due to the fall in raw 
material prices and to the uncertain situation in many distributing 
centres abroad. The publication of bearish crop statistics for the 
United States resulted in a severe decline in prices of American 
cotton. Although the general inquiry in piece-goods for abroad has 
kept up fairly well, sales have not been at all encouraging, and in 
certain sections there has been a tendency for order lists to rw 
down. ‘The business offering for India has given no satisfaction 
whatever and not more than a miscellaneous trade has been done. 
The weekly auction reports from Shanghai have been anything but 
favourable and prices in that market have declined. New business 
for China as a whole has been at a low ebb. Manufacturers have 
only met with retail support from the several minor outlets East 
and West. Owing to the excellent summer weather an active de- 
mand has been experienced in light goods and fancies for the hom: 
trade. Manufacturers are now experiencing more difficulty in 
keeping looms running. Most buyers of yarn have restricted their 
purchases to small lots to meet urgent wants, and in many cases 
sales have been much below output. 


THE WOOL TRADE. 


The raw wool situation has undergone little change during the 
past month. In some cases prices have perhaps been a shade easier. 
New business is expected to remain small in volume until the first 
sale of the Australian season in Sidney, on August 28th. So far. 
the recent advance in raw wool values has not been fully reflected 
in the price of yarn and piece-goods. The output of yarn was main- 
tained at the higher level during the first fortnight of August. 
Similarly, activity in the heavy woollen section was well main- 
tained, but the worsted branch of the industry experienced a slight 
seasonal decline in business. In the third week business was quiet 
owing to the holiday stoppage of combing establishments and spin 
ning and manufacturing machinery. The persistence in the demand 
for fine-quality goods is a good augury for merino and fine crossbred 
wool. 


THE JUTE TRADE. 


The improvement in the jute industry has been maintained and 
both spinners and manufacturers were fairly busy. Spinners have 
maintained their quotations despite a slight decline in the price of 
raw jute. No iodine has become noticeable in the demand for yarn 
and cloth, and exports in July recorded a further expansion. 
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RAYON. 


The market in rayon remains fairly active and production is 
apparently being cleared. While business has been interrupted by 
the holidays, the demand for yarn and piece-goods has been main- 
tained and yarn prices are expected to harden in the near future. 
It is understod that deliveries of cheap viscose yarns on cones are 


still behindhand. 


THE LINEN TRADE. 


Reports from various flax-growing countries indicate a medium 
harvest. It is too early yet to report on quality, though the for- 
ward samples | received are not very promising. Spinners are hoping 
that this year’s crop will be a distinct improvement on last season’s 
fibre. Yarns continue in steady demand, with prices firm at recent 
advances. Weavers are well supplied with cloth contracts, but find 
it difficult to obtain advances for new business. 


BOOTS AND SHOES. 


The demand for leather has been restricted, as most boot and 
shoe factories were closed from a week to ten days during August. 
It appears, however, that retail trade in footwear has been satis- 
factory during the holiday period. There has been an increase in 
the volume of orders for forward delivery which will result in an 
expansion in factory activity. 


POTTERY. 


While the pottery trade of North Staffordshire remains de- 
pressed on the whole, a slight improvement has become noticeable 
in the demand for glazed wall and hearth tiles and sanitary ware. 


THE CHEMICAL INDUSTRY. 


During the past month business in chemical products was quite 
satisfactory and the market remained steady. The industrial 
chemicals section has been fairly quiet, with prices practically un- 
changed. The best items were formaldehyde, and oxalic and formic 
acids. There was an improvement in the sale of saltcake. Refined 
coal tar was the best item in the coal tar section, and there was a 
fair demand for creosote oil. In the pharmaceutical market prices 
were practically unaltered, the best demand being for citric and 
tartaric acids. Little change has taken place in the wood distilla- 
tion products section, but demand for charcoal was good. There was 
a decrease of £610,888 in the value of exports of chemicals, drugs, 
dyes and colours during July, due chiefly to smaller exports “ot 
ammonium and sodium compounds. Imports also slightly decreased 
by £301,669. 
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AGRICULTURE. 


According to an official report, the cutting of wheat and oats was 
well advanced at the end of July, except in the Northern counties, 
and the yield per acre of wheat, barley and oats is expected to be 
above the ten years’ average in most districts. Little disease is 
reported amongst main crop potatoes and satisfactory yields are 
anticipated, but prospects would be improved by rain. The con 
dition of the root crops is generally good. The yield per acre of 
both seeds and meadow hay is estimated to be below average, but 
the condition and quality of the crop is generally satisfactory. 
Hop bines are clean and healthy and an average crop is anticipé ited. 
Pastures generally are bare, and cattle are bes ginning to show the 
effects of the drought. Sheep are doing well. Milk yields have 


fallen. 
SHIPPING. 
There has been a definite reaction in the shipping freight 
position, due principally to a substantial falling off in demand 
tor grain-carrying space, and rates have weakened on many 


routes, particularly in the case of the Plate, where extremely dull 
conditions have prevailed. The outward coal trade has also re- 
mained quiet at depressed figures, and, apart from a moderate 
movement from the Black Sea, business homewards from the 
Mediterranean has been very limited. 


BUILDING. 


According to the Ministry of Labour’s returns there has been a 
slight decrease in employment during July. The percentage of 
unemployed in the building trade for July 24th, at 20.8, shows an 
increase of 0.3 per cent. on June, but a decrease of 6.8 per cent. on 
July, 1932. Unemployment in Public works contracting rose from 
41.2 per cent. in June to 42.8 per cent. in July, and shows an in- 
crease of 3.1 per cent. on July last year. Compared with July last 
year, the returns show a substantial improvement in employment 
among bricklayers, plasterers and slaters. Returns from 143 urban 
authorities (excluding the London County Council area) show that 
plans — for new buildings in July comprised a total cost of 
£7,631,800, against £7,039,900 in June and £5,543,500 in July, 1932. 
Of last iae's total, dwelling-houses accounted for £6,012,000; 
factories and workshops for £234,900; shops, offices, warehouses and 
other business premises for £364,400; and other buildings and 
alterations and additions for £1,020,500. 


RETAIL TRADE. 
A London store reports that the past month 
shown much increase in money taken, 
customers served continued to rise. 


s business has not 
but that the number of 


INDICES OF BUSINESS ACTIVITY. 
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months ended : 
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Sept.... | 85 | 100 69} 78) 300} 89] 100 | 55-5 112 | 102-5) 127 | 62 
Oct. $7 | 97 70 | 76) 305 | 92 | 108 | 57 113 | 100 | 128} 62 
Nov. ... | 91] 100 74 | 79 | 295} 96 | 125 | 58 iS 97 | 129] 63 
Dec. ... | 101 | 98 75 | 86] 290 | 104 | 139} 60 117 95 | 127] 67 
1933—Jan. ... | 108 | 100 75 | 89 | 282 | 108 | 146 | 62 119 94 | 128) 66 
Feb. ... | 105 | 104 76 | 87 | 280 | 107 | 146 | 63-5 120 92 | 128] 65 
Mar. ... | 10] | 106 77 | 89 | 300 | 106 | 137 | 63-5 120-5; 93 | 127} 67 ; 
Ave... 96¢} 107 78 | 80 | 312 | 104 | 133 | 62-5 119-5} 93 | 124] 65 | 
May ... 102¢| 107 78 | 81 | 315 | 102 | 127 | 61 hel 119 | 99 | 120| 67 | 
June... | 99c} 105 77 | 79 | 334} 89 | 122 | 60 °5 ion 117 | 101 114}; 63 | ... 
July ... | 104c) 106 73 | 89 | 333 | 86) 115 | 59- 99-5) 120 | 102 ‘ | 101 j 115 | 105 | 117} 65-5) .. 
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July 1930...... 95 | 121 | 102] 61] 303} 96} 98) 76-5) 102 | 113-5} 104 87 | 90 | 115 | 117 | 144) 89 a 
July 1931 ...... 88 | 118 88 | 74 | 354 | 93] 97 | 63 96 | 116 | 98-5} 77] 92 | 114-5 109 | 148| 66 ° 
July 1932...... 89 | 107 72 | 82 | 317| 90) 103 | 56 95 | 116-5) 98-5) 63} 98 | 112-5 100 | 131 | 65 | has 
July 1933...... 104¢! 106 731 8913331 86] ... | 59-5| 98-5! 120 | 102 | nian -» | 105 11171 65- 1117} 65-5). , 
a Excluding coal imports. ¢ Provisional. 
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The latest information concerning the state of trade in the prin- 
cipal countries suggests that, while the pace of the upward move- 
ment in industrial activity has slowed down, there have as yet been 
no signs of a major setback. Prices of agricultural products have 
not been fully maintained, but are still substantially above the 
level recorded earlier in the year. 


BRITISH EMPIRE. 


Australia.—The pastoral and farming districts have benefited 
‘vom abundant rainfall during July, but the yield of the wool clip 
und the production ot wheat and butter are expected to be smaller 
than last year. The recent rise in the price of wool and other 
primary products, and the improvement in financial conditions, 
have strengthened considerably the position of Australia. Retail 
trade and activity in the building trade are still ahead of last year. 
Exports show the usual seasonal decline, but imports have been 
well maintained. 


Canada.—The usual indices of business activity, including car 
loadings, iron and steel and electric power production, employment 
and bank debits continued to advance during July, but the rate 
of increase tended to slow down towards the end of the month. 
On the other hand, the recent advance in the value of primary 
products has not been fully maintained. Owing to unfavourable 
weather conditions, the wheat crop suffered further heavy damage 
and is now expected to yield only about 250 to 270 million bushels, 
as compared with a forecast of 320 million bushels a month ago, 
and a harvest of 431 million bushels last year. 


India.—The volume of business in the chief centres has recently 
tended to shrink. The market in raw cotton has been dull and 
buyers showed little interest in cotton yarn and_ piece-goods. 
Similarly, the demand for jute was slow and the volume of in- 
quiries tor hessians failed to expand. On the other hand, crops 
recorded good progress as a result of a vigorous monsoon, but a 
cessation of the rains would now be beneficial. According to a 
preliminary forecast, the area under jute this year is 2,480,000 
acres against 2,143,000 acres last year. 

South Africa.—July has witnessed a further improvement in 
trade conditions. Employment in industry continued to rise. Most 
factories engaged in the production of footwear and clothing are 
working to capacity. There has been an expansion in the activity 
of the building and allied trades, but the engineering industry has 
so far made little headway. The output of gold recorded a further 
increase in July. While the prices of farm products continued to 
advance, the encouraging outlook is tempered by the aftermath of 
disastrous drought earlier in the year. Money rates remained 
easy, and the conversion scheme, affecting £25 millions of stock, 
has been successful 


EUROPE. 

France.--Tie general improvement in business noticeable in May 
und June appears to have been less marked in July. The numbei 
of registered unemployed fell from 252,275 at the beginning ot 
July to 238,271 on August 12th. Preliminary reports suggest that 
there has been no improvement in the coal trade. The output of 
steel was maintained, but there has been a gradual reduction in 
sales during recent weeks. Cotton spinners at Lille are experien 
ing difficulties in disposing of current production, and there has 
been a slowing down in the activity of the wool trade at Roubaix. 

Belgium.—The situation in Belgium has undergone little change 
during the past month. Apart from a slight improvement in the 
demand for house coal, the coal trade has remained quiet, but there 
has been a slight improvement in the iron and steel industry. The 
maintenance of home sales of cement suggests that the increase in 
building activity has not been arrested. <A feature is the continua 
tion of the revival of the diamond trade of Antwerp. 


Germany.—The fairly general expansion in economic activity 
June appears to have continued until the end of July, when a 
seasonal setback became noticeable in certain sections otf German 
industry. Unemployment is said to have declined from 4,856,000 at 
the end of June to 4,470,000 at the end of July, but the official 
figures are open to question. ‘The output of coal declined from 
253,500 tons per day in June to 250,000 tons in July. The daily 
production of pig iron rose slightly from 14,100 tons in June to 
14,200 tons in July, but the output of steel fell from 27,800 tons 
per day to 24,600 tons per day. Carloadings declined from 107,100 
during the week ended July Ist to 102,500 during the week ended 
July 29th. There has been a seasonal increase in employment in 
criculture and an improvement in the activity of the building 
trade. 


Holiand. The restoration of confidence in the monetary situa 
tion has brought relief in the form of a further reduction, from 
! per cent. to 3 per cent., in the discount rate of the Nederlandsche 
Bank on August 13th, and in the return of low rates in the money 
market. As a consequence, there has been slight, but nevertheless 
ilefinite, improvement in business conditions. On the other hand. 
there has been no expansion in Dutch exports. which, at Fl. 56 
millions in July, compare with Fl. 63 millions a year ago. 


Denmark.-—The improvement in business conditions broadened in 
July. The number of unemployed, which stood at 193,000 in 
March, had heen reduced to 86,000 at the end of July. The expan 
sion of activity is confirmed by an increase in the Imports of raw 
materials, and was especially noticeable in the building and allied 
trades and in the footwear industry. As a result of favourable 
weather in July, the yield of the various crops is expected to he 
good. 


Switzerland.—Business activity generally has remained sub- 
stantially unchanged, but there has been a seasonal increase in 





STATE OF TRADE OVERSEAS. 








employment in agriculture and in the tourist industry. 


The build 
ing industry has been a little more active, but engineering firms 


have so far been unable to record an expansion in orders. On the 
other hand, there has been a slight improvement in the watch 
making industry. According to reports from the cotton and woolle; 
trades, these branches of activity have benefited from an increas 
in demand. 

Austria.——VThe improvement in industrial activity, though pr 
carious, has made further progress in June and July. Unemploy 
ment continued to decline. Sales of iron and steel tended t. 
broaden and there has been an increase in foreign orders fo 
machinery. A slight revival was also noticeable in the textile and 
clothing trades. On the other hand, the tourist traffic is dis 
appointing and receipts this year are not expected to exceed 
180 million schillings, as compared with 250 million schillings last 
year. 

UNITED STATES OF AMERICA. 

The expansion in industrial activity began to slow down towards 
the end of July and gave way to a slight recession towards th: 
middle of August. Although the setback has as yet scarcely 
exceeded the normal seasonal movement, uncertainty as to the 
development of costs and selling prices is causing anxiety among 
manufacturers, Steel production declined from 59 per cent. ot 
capacity in the third week of July to 53 per cent. in the corre 
sponding week of August. Among other indices of activity, ca 
loadings, production of electricity, and cotton consumption all 
tended to decline during recent weeks. According to the Bureau 
of Labour, employment in manufacturing and pay rolls rose by 
Sd per cent. and 7.9 per cent., respectively, between June and 
e u - 


AMERICAN TRADE STATISTICS—JULY, 1933. 


Compared 
June, July, with 
1933. 1933. July °32. 
EMPLOYMENT—(1923-25 = 100)t 64-2 68-7 + 8-6 
PRODUCTION— 
Bituminous coal (Thous. tons) ....... 24,870 29,457 -+- 11,600 
Pig-iron oe Dee = 1,819 + 1,247 
Steel [ oo 0 ) sss Bae Goer + 241) 
Unfilled orders, U.S. 
Steel Corporation (Thous. tons)... 2,107 2,020 4 54 
Building permits (Thous. $) ...... 34,066 29,485 1,919 
CONSUMPTION OF ELECTRIC 
ENERGY (1923-25 = 100) ......... 103-8 110-7 + 35°35 
FOREIGN TRADE— 
Imports (Thous., §) ......... ovesccscesechod sok 145,000* 63,580 
BENE np gn) sovecscccscisooneeckaee 343,000" 58,170 
TRANSPORT— 
Monthly average of weekly car 
loadings (Thous. cars) ............ 580 619 4 135 
SECURITIES— 
350 industria! stocks— 
Highest quotations} ............... 98-74 108-67 54-4) 
Lowest quotations ~ ............... 89-10 88-42 47-20 
Thous, shares sold during month- 
(New York) ............ evccccescescese AD000 120,271 + 97,215 
New securities issued (Thous. $) ... 138,531 71,432 77,353 
BANK CLEARINGS~—- 
New York (Million §) .... .... Sade 15,825 16,062 4,387 
SPUUERD A in nn) sccvenceenseess Fpnk Weta? 363 


RETAIL BUSINESS— 
Total sales, mail order houses§ 
(Thous. $) 37,315 35,140 5.089 
* Preliminary estimates made by Messrs. Moody, suljeet to 
revision. t+ Federal Reserve Board Index of Factory Employ 
ment. } Average of actual prices. § Partly estimated 


LATIN AMERICA. 


South American commercial markets generally have been qui 
during the past month, the tendency being to await development 
abroad, especially in the United States. A marked shortage o 
imported goods 1s reported, but their replenishment is still hin 
dered by exchange difficulties. In Argentina, grain prices hav: 
receded, but are still substantially above those ruling in the earl) 
part of the year. Reports of an impending suspension of the ex 
ternai debt service and of inflation have been refuted by th 
President of the Republic. Spasmodic activity is reported from the 
Brazilian coffee markets, but the uncertain outlook is restricting 
business. In Chile, foreign trade continues to be extremely quiet. 
although there are indications of improvement in internal economi 
conditions. The Peruvian situation has undergone distinct im 
provement in the political sphere, and there are signs of slightly 
increased confidence in commercial circles. In the Central American 
countries, good cofiee crops are anticipated, and the outlook will 
depend largely upon the course of coffee prices 


THE FAR EAST. 


Cable reports suggest that there has been no deterioration in the 
industrial situation of Japan. There has been an increase in coal 
production, and consumption of raw cotton continues above last 
year’s level. The recent advance in raw silk prices has not been 
fully maintained, and the market in cotton yarn was unsettled owing 
to the fluctuations in the value of the raw material. Money rates 
remained easy. Exports in July totalled Y. 158 millions, against 
Y. 110 millions a year ago, and imports, at Y. 141 millions, re 
corded an increase of Y. 73 millions on 1932. The value of China's 
imports and exports during the first seven months of the current 
year was $874 millions, and $359 millions, respectively, a decline 
of 27 per cent. as compared with 1932. 

















PRODUCTION. 
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(Thousands of Metric Tons.) 
























































COAL. | LIGNITE. 
Period. United | Ozecho- | Nether-| p,.. laced South | y,a:, | Janan | United bo Crecho- ig... | Hun- , 
Monthly Average. |Kingdom. | | et gium. és! ovakia. | | France. poermm any. | lands. | Poland. | Russia. | Cana la.| hiilen | India. Japan | States slovakia Gi rm ny.| gary. h 
d aka : g ; | , § te. 1 + oe | a we 
24,337 1,903 | 1,189 0 3,338 5.842 156 | 748 | .. | 11g 665 | 1,311 1,776 | 43,088 .927 269 46,0 
20,107 | 2,298 | 1,213 | 4,280 | 12,572 891 | 3,385 | 2,984 | 1,037 | 1.913 | 1,826 | 2,822 | 46,576 04 | 13,799 543 
21,837 | 2,244 1.377 4,436 13,620 | m965 3,853 3.472 1,923 1,052 1,893 | 2,85 | 46,926 1,880 14,524 58? 
20,650 2,284 1,203 4,490 11,8S1 {1,018 3,127 3,921 804 | 991 | 1,927 | 2,615 + 2590 1,602 12,159 515 
18,582 | 2,253 | 1,093 | 4,167 | 9.887 |ml,075 | 3,189 | 4,462 | 706 | 880 | 1,752 | 2,332 | 33,395 | 1.494 1,109 509 
17,717 1,735 921 3,856 8,728 |1,063 2,366 eee |} 627 | 805 | 1,580 | 2,173 | 26,839 1,288 10,218 494 > 
m } | i | 
1932 -July ........ 15,275 e738 792 3,729 { 8,256 1,035 2,354 4,817 | 539 | 819 | 1,348 2,080 | 18,940 1,145 9,940 | tas 
Angust .... 15.542 450 870 3,802 | 8,463 1,043 2.434 4,526 540 | 858 1,258 1,896 | 23,545 1,322 19,131 57 
September 16,360 1,708 903 3,831 8,610 1,069 2,399 4,565 584 | 801 | 1,534 | 1,992 | 27,598 1387 | 10,372 | 836 
October ... 17,429 2.142 1,005 4,009 | 9,485 1,108 | 2,821 5.099 636 | 745 | 1,459 | 2.164 | 34,392 1.525 10,944 | 603 
November | 18,594 2,172 1,055 4,085 | 9,749 1,114 2,733 4,775 15 | 78 1.493 | 2,231 | 31,663 1.677 | 11.528 ; 34 
December.. | 19,157 2,359 953 4,195 | 9,855 1.154 2,459 baa 663 | 786 1,622 413 | 32,839 1.597 11.551 } 586 
1933—January ... | 19,098 | 2,220 950 | 3,996 | 9.299 | 1.088 | 2,399 + | 562 | 762 | 1,509 | 2,227 | 27,948 | 1,356 | 11,233 557 
February 18,116 | 2,023 | 850 | 53,900 | 8,764 957 2,12 ae 561 | 772 1,689 |} 2,299 | 28.494 1,243 52 | 477 
M ICD seceees 19,826 | 2,310 874 4,106 | 9,187 1,137 2,130 oes 532 | 848 1,757 2.579 | 25586 1,502 5.876 | 438 
April... | 15666 | 2,028 737 | 3,728 | 7.880 994 | 1,750 | 4,890 | 480 | 762 | 1.563 | 2359 | 20,334 } 1,129 | 8733 | 355 
Sa ‘axnsess 17,665 | 2126 sll 3,877 | 8.716 | 1,089 1,813 4,980 | 545 | 88> 1,596 | 22,968 1172 } 9,909 | 365 
SUIS sanesins 15,529 1,992 | 807 | 3,839 | 8,544 1,028 1.910 | oe =| STL | 976 1,474 | | 26.105 1,052 10.218 
July... +18,606 a ae <a i oe ia By bey oe casas 7 we! 30,055 Fone | tet 
PIG IRON. STEE L. 
et a . | Bel- |_ so aa 
United | | \ | | i United | | : | | i 
Period. . R. lo Ger- |, la | United i (guméln | | Ge ip. i... | United 
Monthly Average. —_ ‘Laxem-| Prenes.| EE re Sweden. oe.) Bieta —_ eae nn Saar. | many. pene Rtaken 
} os a i Pa burg. { te EL 
; at tae ao Pe oe eT 1 ¢€ 
1913 cece. 869 419 | 434 114 1,497 61 85 | 2,601 649 307 } 391 | 159 | 1,467 | 62 | 88 | 2,564 
1928 0+. 560 552 832 161 984 33 281 83 | «(3,167 722 | 539 | 792 173 | 1,205 51 | 105 | 4,223 
1929 seoee. 643 | 583 | 864 | 175 | 1,117 41 | 362 92 | 3,580 | $16 | 569 | sos | 184 | 1,354 60 | 117 | 4,599 
1930 .... §25 489 836 | 159 808 38 417 63 2,659 613 471 | 787 161 | 962 52 | 86 | 3,326 
BGSE ccccce 318 440 683 126 505 32 405 36 1,547 438 430 | 652 128 | 691 | 46 | 57 | 2,133 
BOER crosccccsccoce anne woe | 303 | 395 | 462 | 112 328 22 oe 12 735 | 445 | 397 | 467 | 1. | 479 44 | 29 | 1109 
} | } | f 
I cccccccscnsrensennen | 297 | 334 | 455 | 100 294 is | 517 | 7 | 581 | 437 | 334 | 465 | 104 | 429 | 36 | 28 | 805 
AULT ..-.0s000 264 | 385 | 456 97 268 1s | 502 | 6 $39 | 367 | 389 | 473 | 100 | 416 | 40 | 27 | 846 
Ss xc q 92 } | 24 
em lm le le) Ble) Lele) ele ae ) | 2] Be 
November..... eccccccece 272 | 416 458 115 371 23 eee 14 641 481 419 469 130 546 | 45 | 33 | 1,031 
December a et aa 319 488 122 364 25 on 27 555 437 318 509 134 506 | 438 | 31 | 858 
1933 ° ° 291 415 488 121 403 22 oe 30 578 452 408 505 | 125 540 | 37 | 4 1.022 
ee 275 392 $52 101 340 21 ose 6 563 490 400 497 101 464 50 13 | 1,083 
. | 338 | 423 525 129 426 2 oe 551 587 | 434 | 586 145 | 538 | 54 | il | 900 
330 400 516 122 374 =|} 26 | 473 | eee 634 518 | 398 554 123} 531 | 44 { 2 | 1,556 
| 345 | 424 | 555 | 146 | 415 | 28 | 475 a: ii | 902 | 609 | 444 | 592 | 158 | 643 | 53 | 23 | 2,034 
° 351 | 386 | 551 | 127 ee: $24 | 2 } ue. 1 | 1,285 578 | 585 * | 141 | Vo 42 | 32 | 2,639 
Se Bae ee ee eS eS oe od pee | 3.255 


a Figures for Luxemburg communicated by y the" Gr 


* Groupement des des Industries St jes Sidérurgiques.” 
1921, excluding Ireland. 


¢ British Provinces only. Jf Establishments whose production in 1930 amounted 
J Coal sold. & Until end 1928 saleable coal. 


WHOLESALE PRICES. 


¢ 
t 


1922, excluding Polish Upper Silesia. 





















































6 Including ferro alloy 
0 95-21% 
m Including coal waste. 




















8. c | scinding cestings. 
of the total. g Exch 
© Strike fo coal mines. 





d Saleable coal; since end 









ading Loxemburg Since 
+ Provisional figure. 





























































































l = 1 l l | | | | | 
” ee Bel- | Crecho- | Den- wanae | aermany} Hol- Italy Nor- , st @eete lee iSwitzer-| Aus- | British} «|. South 
Monthly Average. | Roardof!| Econo- | gium. IS yvakia.! mark | Prance.} Gs" cial).| land. |(Bachi).| way. Poland oP weder * Jand. | tralia | India. | ada) Africa 
| Trade, | mist, | | | | \ } } | | 
= ' | 
l l 4 | ¢ I | | | 
100 | 100 «=| Aloo =| A100 100 | 100 | 100 100 | 100 | 109 =| m100-0 100 | 100 /2l00 100 n190 | 100 | 100 
tees 140-3 | 135-1 | 843 | 979 = 645 {| 140-0 139 462 | aidi 101-¢ 167 | 148 | 144-6 | 164-7} 145 | 150-6 | 120-4 
wee | 136-5 | 127-2 | 851 | 924 50 | 627 137-2 142 446 | al49 95-7 171 | 140 | 141-2 | 165-7] 441 | 149-4 j 116-0 
soe | 119-5 106-8 | 744 | gil?-2 130 ; = 124-6 | 1i7 383 | @137 22-3 172 | 122 | 125-5 | 146-7] LAT | 135-3 | 102-6 
104-1 | 89-3} 626 | 107-3] 114 | 502 | lio-9 | 97 | 328 | @l22 70-5 173 | 11k | 109-7 | 151-8 | 96 | 104-7] 99-5 
| 101-6 6 1 | 532 99-2 {| 17 | 421 96-5 | 79 304 | al22 61-7 174 | 109 | 96-0 129-7} 91 | 1047} 915 
, } | ! | b ac * c ¢ } b | j 
1932—July......... | G7°7 | 827 | £12 97-9 | 115 | 430 95-9 7 | 296 | 122 60-4 | 172 {| 108 | 93-6 | 123-4 87 | 104-0 83-1 
August...... | 99-5 | 85-2] 524 100-1 | 117 | 416 95-4 | 75 297 | 123 60-2 | 171 | 108 | 95-0 | 130-1 91 | 104-3 Jo 
September.. | 102-1 | 88-1] 533 99-5; 119 {| 413 95-1 76 300 123 60-1 | 171 | 110 | 94-8 | 132-4 91 104-5]... 
October ... | 101-1] 85-3 | 529 99-1! 118 412 94-3 | 177 299 | 393 58:7 | 169 | 110 | 94-8 | 129-0 @) | 101-5} 86-9 
November., | 101-1 | 85-7} 525 99-0 | 120 | 413 93:9 | 176 298 | 124 58-5 | 170 | 109 | 94.2 | 127.0 90 | 101-2 a 
December... | 101-0 | 84-1 | 522 96-6 | 119 413 2:4 | 7 296 | 123 56-2 | 169 | 108 | 91-8 | 1256 88 | 1000 ‘i 
1933—January..... | 100-3 84-2 | 521 963) 117 | 411 91-0 75 292 22 56-4 | 169 | 106 91-3 | 123-5 88 | 99-8} 87-3 
February... | 98-9 | 82-7] 512 95-5 | 124 | 404 91-2 | 174 286 121 57-9 | 168 | 106 SO 1 | 122-2 86 | 99-3 ad 
Mareb ...... 97:6 | 82-3] 504 94-6 | 123 | 390 S11 | 72 281, 121 57-9 co | 108 90:0 | 122-5 83 | 100-6 “ 
April | 97-2 84-5] 501 96-3} 122 | 387 90-7 | 71 279 | 121 57-6 | | 105 | 91-2 | 124-8 84 | 102-2] 90-0 
May w..... 1! 99°21 87-5 | 502 98-3 | 123 | 383 91:9 | 72 | 279 | 121 56-8 | 106 | 919 ] 129-2] 87 | 1045]... 
JUNE sveeeee | 101°7 89:5} 507 98-3 | 123 | 403 92 9 73 281 a1 | 121 58-1 | | 106 91-2 md 89 | 105-6 
eis 102:3 |} 89:9} 506 ‘ 125 1 401 | 93-9 | a i. 58-1 | cic: 91 | 110-2 = 
a New index. ©® End of the month. € ~¢ 15th of m of month, d Beginning of the fo lowiz g month, e Official. f >ccond half of month, 
g Since date of stabilisation, gold index. A 1914. k Average last week of month. 3 New Index : 126 arti Jes fucluded. m 1927. 
Wholesale Prices —Continued. Index Numbers of Retail Prices. Cost of Living. —(Base = 100.) 
“United eee nena ee SS ee 7 
Irish - | | 
States 3 : ; sel- Zul- | Czec 4 r eI lo Ts 
Mouthly Average. | China. | Japan. | _— | U.K. te aoe Bam anite. is! eet | France. | Germauy. Italy. Spain ~ sda.| U.S.A 
| serena ' | 
tadees - ee reereennsans » —— a _ . — - —— 
' —s No. of Towns owe | Whole 
anata | 630 105 | Vier a| 59 €74 | Prague.| Parise. | 72 | Milan. |Madrid.| 60 \coas 
100 100 abd Lovalities. | | i | Couutry 
0 | 178-9 | 143-3 July, | July, | July, a ae —- een | Bie Odie 
-4 | 169-8 | 136-7 Base. | i914. | 1914” | 1914. | aoe 94. | qgig | 19M an Aprii,) June, | ris. | 1926. | 1925 
-7 | 170-9 | 138-5 J ite ; sen Iencigenenncecitaectarieniie Aas ce 
“5 166-2 136-5 | y y ; 6 t 6 y 
8 | 136-7 23-8 1928—-Mth. Av.| 166 | 174 108 208 2,875 | 748 519 151-7 530 176 | 98:9! 109-4 
5-7 | 115-6 | 104-6 1929 ” 164 | «176 11] 220 2,941 | 744 556 | 153-8 545 lol | 999! 100-0 
4 | 121-7 93:0 1930-- ny 158 171 ll 228 2.690 | 746 581 | 147°: 530 140 | 99-2 | 96-2 
| 1931— ” 147 161 106 | 204 2,329 | 713 569 | 1359 485 | 193 | 89-6) 86-7 
Q 1932 - 143 | «157 108 | 184 2,137 | 700 526 | 120-9 468 | 186 | 81:6] 77-7 
1932 --July . 111-8 | 111-6 92-4 «| 9 et ew . | 
August ...... | 111-3 | 117-7 93-4 1932—June... | 143 va 109 180 2.163 | 709 | 535 121-4 465 | 179 | 80-8, %7-2 
September.. | 109-8 | 126-5 93-6 July ... | 141 es 108 180 2,162 | 697 oes 121:5 | 456 | 179 | +814! 77-0 
October ... | 108°7 | 127°8 92-3 August 141 153 107 | 178 2.143 | 686 ae 120-3 455 178 | 81-1{ 76:8 
November... | 106-93 134-4 91°5 Sept. ... met... 108 184 2.136 695 517 119-5 | 462 180 {| 80-4] 76-6 
December... | 107-5 | 139°5 89°7 Oct. ae 108 | 187 2.135 | 703 ‘a 119-0 | 465 | 18% | 80-4] 76-1 
Nov.... | 143 | 155 | 107 | 190 2.134} 710 a 118-8 462 | 186 | 80-0; 75-6 
1933—January..... | 108-7 | 139 8 87-4 ae Se 107 | 188 2,127| 710 | 516 | 118-4 463 179 | 79-7 | 75-2 
February... | 107-8 | 135 7 85°7 1933—Jan....| 141 | .. 106 | 186 | 2124 | 708 1 17-4 46] 177 | 79° | 75°17 
March ...... | 107°] | 134-0 86-2 Feb. ... | 139 | 151 105 | 187 | 2128 705 | 116-9 458 | 181 | 78-4) Gai 
April... | 104-6 at 86-5 int tae kw 104 | (183 2,126} 690 | 523 116° 451 | «. | 78:6} 71-8 
May ...... } 104-2 | 133-6 89 8 Ss eS oe 194 | 18] 1,989 | 687 | ... 116-6 444} } 77-6 | 71-5 
TUNE wessecoee | 104°5 | 138-7 93 1 May ... | 136 | 148 105 | 177 1974; 69% | .. 118-2 447 | 7-2) 3 
JULY seccoveoe | 103°4 a a June... | 138 | ... Dee Et ose 1,969} 702 | 516 118-8 447 ; wa toe 
| July ee! lf 105 |... eee id 118-7 - oi 
@ The first of the following month, 6 Since 1930, new series. é Prices of foodstuffs and fuel. g 15th of wonth. 4 Yearly figures: 67 towns. Montuly 


figures: 12 towns. © Since November, 1927, new series. 


z Average of quarter. 


y 10 months only. 


















































































































































































FINANCE. 


Notes in Circulation. 


(000,000’s omitted.) 
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Period. Austria. om slovakia) mark Finland. France. Germany. Greece. | liungary. — ids, 
seiusheinasndisenitoiaeiatetasiie eal ee - a Pn a eater 
Bank Bank = Sank Bank Bank Bank Bank Reichsbank ** Renten- Bank Bank poet Stat 
Notes. Notes. ‘otes. | Notes. | Notes. | Notes. Notes. Notes. bank.” Notes Notes. otea. Notes 
Rnd of 
Schilling. | Francs, | Leva. | Koruna.! Kron, | Markat.| Francs. ' Relient, | Rentenmks.| Drachmaz.; Pengé, Dinars. Gulden. | Gulden, 
s i l ‘ u 
6 a 1,067 is2 | 113 | 5,714 2,7429 we | 245 sl he - 
‘3 1,005 10,951 354 | 1,514 56,301 564 716 | 4,966 487 5,743 12 
‘3 | 1,067 | 12,358 | 360 | 1,513 | 62,181 930 | 530 | 5,690 513 | 5,528 1] 
8 1,094 14,683 6( 367 | 1,361 68,571 5044 397 | 5,193 501 5,818 ll 
8 1,090 16,419 360 1,279 76,436 5778 439 | 4,803 469 5,397 4 
4-2 1,183 18,270 346 1,293 85,725 s776 | 422 } 4,003 423 5,172 2 
2 914 18,135 332 1,085 85,028 .560 | 413 | 4,714 353 4,773 2 
‘ 
1932—June ...... “1 962 18,300 628 325 | 1,136 80,667 3,984 | 412 4,208 389 4,933 2 
PE  wsmse 9-3 949 18,491 | 2,638 314 | 1,088 82,118 3,967 413 4,202 403 4,855 2 
August *3 915 18,259 | 2,658 308 | 1,075 79,912 3,817 | 411 4,323 376 4,836 2 
September *8 902 18,155 .773 . 315 | 1,090 82,459 3,755 412 4,683 372 4,833 2 
October ... “4 903 18,183 173 05 333 1,066 82,205 3,620 407 4,750 410 4,759 2 
November “8 880 18,117 »590 5,951 318 1,064 81,536 3,531 $09 | 4,488 348 } 4,712 2 
December *2 914 18,135 635 | 6,267 332 1,085 85,128 3,560 413 |} 4,714 353 4,773 2 
1933—January ... 2 872 17,884 | 2.426 | 5,616 310 1,047 83.314 3,338 411 } 4,602 350 4,588 2 
February 2 859 17,564 | 2,45 5,602 316 1,126 83.986 3,356 413 4,564 343 4,532 2 
March ...... | 919 17,793 6,272 331 1,183 86.096 3,520 413 4,547 355 | 4,564 2 
| 9 912 18,102 6,182 337 1,178 84,992 | 3,538 399 4.627 357 4,502 2 
= “1 898 18,190 6,138 331 1,124 83,267 3,469 396 4.574 347 | 4,453 2 
a  sannée 1 893 17,951 6,568 342 | 1,097 84.708 | 3,482 | 396 | 4,698 372 | 4,403 2 
ae 2 903 18,017 | 6,253 328 1,081 82,853 | 3,492 394 4,760 364 4,306 7 
Period. Italy. Norway. Rou- | Russia. | Sweden, | —— “ Australia. | | Canada. | a ypt.| hited States | Janan 
{ | | | me saa 
Toke sank Federal 
State Bank | Bank votes 8 State Bank Bank | Bank Bank Notes and| Bank Bank | Reserve Bank 
: Notes. | Notes. Notes. r N Notes. Notes. Notes. | Notes. | Notes. Dominion | Notea. | Notes. | Notes. | cates, | Notes, 
End of ins. | | Notes. 
— aan ieiecaanansi a | —_—_—— | —_—__ 
Lire. | Kroner. y. | 4 iGd. Rbis.| Rbles. | Kronor. | Francs. a £ Dollars. | £E | Dollars.| De Yen, 
) wu v | 0 Pp 0 
w499| log | ... | ai aw | 314 | r 10-0 116 2°3 “2 - ia 426 
783 331 1,0 09 21,025 480 3 917 | 51-8 192 7-2 27-5 1,763 d 1,682 
161 316 1,29 44 | 21,211 730 091 953 48-7 193 7-6 30-3 | 1,808 es 1,739 
80} 318 | 1,34 59 | 21,144 | 1,028 501 | 999 45-3 188 7-5 | 26-6 | 1,862] 4,865] 1,642 
668 312 1,3 1 | 19.605 1,946 080 | 1,062 48-2 166 7-1 21-9 1,641 BS 1,436 
ba 334 | 1.2 41123,750| ... | 0 2,784 1,609 54-8 159 7:3 5 | 2,603 7 1,331 
315 | 1,00 2 foe fe | L6ll | 50-1 44 | 6-9 | 18-8 | 2,716 | 1,424 
318 |1, | 51 | 2,922 0 2,925 1,574 | 51-3 156 6:7 l | 2,780 | 1,120 
[ae 317. | 1,0 as | vom o 3,273 1,571 50-1 152 6°8 *4 | 2,838 } 1,057 
August 314 | 1 | 21,194 | | 0 3,430 1561 49-1 145 6:5 -2 | 2.793 2 | 1,073 
September 311 j1, | — 1,575 49-1 153 6:8 -9 | 2,731 1,075 
October 306 j1 | 3 of 1,553 49-1 148 | 6°5 2 | 2,689 ; 1,14 
November 301 | ee 1,535 49°] 151 | 6°5 | 19-0 | 2,675 } 4,155 
December 315 | 1 a | 1,611 50-1 144 6-9 | 18-8 | 2,716 > 1 1,426 
933—January......... 295 | | _ 1,501 48°] 134 7-3 | 5 | 2,707 | 5 | 1,244 
February 292 | 99 | _ ss 1,497 47-6 139 8-1 | 9 3,405 | | 1,156 
March in 301 | 1,019 - 1,570 | 47-6 152 8-6 | 17-9 | 3,621 | 1.171 
a ae 303 | 1,021 soe 1,557 | 48-6 154 8-6 | 0 | 3.36 1,180 
ae 296 | 1,004 on 1514 | 47-6 149. | «9-1 8 | 3.16 1,126 
SS sciimeianees 309 | 1,004 | 3,356 1,487 1 47-6 159 | .. =| 17-8 | 3, 1,258 
eas 306 | 1,003 = 1.430 is ee - ; 1,089 
a Until November, 1928, including State notes, the n transferred to Bank. b May. d@ in terms of new lire = 8,373 millions. g Marks—including 
Reichs- und Darlehenkassenscheine. ng notes held by Reichsbank. m Token coins only. 0 Gross issue. uding 
notes held as reserve by Chartered Banka. fr State notes, t Since January, 1926, excluding notes held by B roland, u Since 1920, including 
Hungarian and other notes converted after the war into National Ourrency. v Since 1926, excluding notes held by the State Bank, w In terms of new lire ,829 millions, 
y In terms of new francs. 8 Since May, 1922, including Luxemburg. From 1927-1929, including Government Notes of 5 and 10 francs to value of 700 to 750 million 
francs, replacing similar bank notes in October 1926. 
r T 
LONDON RATES OF EXCHANGE. 
Brussels. Milan. | Zarich. Madrid. | = — : Oslo. | h on Berlin, Vienna. i a 
- |——-|—_ |-- ——— iV — 
Francs to | Belgas to Lire to Pesetas to} F i rings to | Kronor | Kroner to Kroner to Marks to Schilling Pen 
£1. | to él. £1. £1. | to £1. Dollar 
| 
Par BOWES — ensncccnccceces ' 35-00 92-46 25-22 12-107 | 18-159 | 18-159 20 4-584 47-62 
hest, 1932..........+. “374 | 74- 50-874 9-50 | 20-874 | 20 874 | 19°75 16-12 39 00 44-81} 
Lov ‘de tense . 2-68} 6l- 38-50 7-84 | 17°50 18-12% 18-00 13-1s 26-00 34°25 
— —-- ————— | - | —|————_ |- |—-——_|- — _— 
Beginning of | | 
DENT, BORG ccvecsonsere | t “35% 25: 26-10 12-118 . ” 18:25 + 18- 20-49 24-55 4-878 sit 
January, pees ¢107-00 120 34-314 2-05 1 23-83% | 19 20-37¢ gid. mks 34-374 | 4: 65% 464) 
January, 192 34-89 109-6: 31-234 : 7 i 18 19-044 18-20 | 20°43 ” 34-424 | 4-85) 46 
January, 1928 | 92¢ 92-3 28-24 | 09 18 18-34% 18 -2¢ 20-45 os 34-52 4-874 47% 
J anuary, 1929 * 88 92- 29-74 | Us 18 18 3 18-17 20-38 > 34-444 4 BS 47% 
January, 1930 2 88} | 93-2: 36-62 12-094 | 18 18-20 | 18-208 | 20 f “ 34-65% | 4 a 45% 
January, 193) 3 t 92- 46-3 12-05 18.1 18-16 18: le | 20-38 ” 34-48% | 4-8 3533 
January, 1932 -37 66-6: 40-18} 44 11-7 18-25 18-12 | 14-25 es 30-00 3-3%h aot 
January, 1933 O98 | 65- 40-908 314 18- 19 40 | 19 313 14 06 ” | 28-50i| | 3-33§ 423 
April ” } 564 | 62- 40 50 464 | 18 19-50 22 43% 14 37% ” 31 50il | 3 42 4le 
May ” ‘B78 | 64: 39-124 29% | 19 19-56% | 22-432 14°348 a 32-00 3-90! 424 
June ss 25 64-875 39-50 39 19-4 19-68% | 22-43 14 46§ ” 30-5 3:99 42 
July ” “214 | 64-182 40-43% *433 | 19- 19-875 | 22-43 14°25 ” 31-50! | 4-30 41} 
August 23 85 63 18% 39 81% 244 =| 19 90 | 22 37% 13-93} . i 3000 | 4 44 42 
Rio de Monte | Hong | opanc Singa- c ie 
odin | Video. _ Kong. Shanghai. pore. Method July Quotations. 
‘aaa te lee eens ———_«, Place. enero 
Pence to | Pence to | aan | Sterling " Sterling ng Sterling Quoting. Highest 5 ze, ? 
Miireis. | Dollar. | to Dollar. to Tael. | to Dollar. a it Average. 
| a. d. . s. d. §JNew York. 
I aietcni senate 51 aa : a we July, 1932 | Dollars 3-593 3-552 
Highest, 1932 .........0+. 32 1 6% 2 4: June, 1933 to £1. 4-34 4-141 
i: o ~ -auacenene 28 1 2 | of 1 2 2 3h July, 1933 4-845 4 644 
Begiuning of — | | Paris. 
EE. BOD ercccccceppinee 16% a 1 3h 10 2 62 2 oF aie July, 1932 | Francs 91-56} 90-597 
Yanuary, 1925 ss 50 l 6% 3 3 1# 1 7% 2 4 June, 1933 | to £1. 86:59 86-072 
January, 1926 58 1 6% 4 3 1% 19H] 2 4 July, 1933 86° 183 85 240 
January, 1927 502 l 6¢@ lla 2 5 2 Of | 2 3 
January, 1928 ...... ‘ 5H 51 l oh ot 2 7 1 1 : 3a Amsterdam 
January, 1929 58 51 1 6 Ow 27 1 i 2 3% July, 1932] Florins 8-933 8 814 
January, 1930 58 4¢ 1 58} 8 2 1 2 0 2 3 June, 1933 to £1. 8 56 8-440 
January, 1931 ‘ 35 1 Sed 1 1 § 27 2 { July, 1933 8 432 8 263 
January, 1932 ~ 31 1 64 5 1 ue 21 2 4 
January, Oss 5 30) 1 6% 3 . Se 2 3% [Berlin. 
April » 58) 33! 1 oe 34 1 8% a a July, 1932 | Rehmks. 15 124 14 959 
May ” 5| 35)! 1 6% ad 1 3 1 3 2 2 June, 1933 to £1. 14 594 14 375 
Juns a 34/| 1 6% +8 1 3 1 2 2 3 July, 1933 14 26% 14 002 
July 4h 34! l 6% | 4 l 3% l 3% 2 sit 
August 4%! 334!! l 6% 5 1 3 1 2h 2 3 








§ Nominal. 
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FOREIGN TRADE. 


IMPORTS for Domestic eee Only. (000’s omitted.) 
































| Irieh | ae 1 : 7 aR if 
Perlod. | U.E. | z ve | Belginm. C3 geecho: | Dene | France. | ow | Gorm any.| Greece. | Italy. | a oe i [potas arn — 7 Ruesia.| Egypt. ; 
State. j : ' \ ‘ 
"Monthly | | | | | “jRonl lea] 
Averane. | £ | £ | France. | Leva. | Koruna.| Kroner.| Franca. ark Mark. |Drachme. | Lire. | Dinars. |Gulden.| Zloty. ‘ee Frances.) or Gola £B 
! { | Rbl. 
ni tt ies iakeeene permenant ag a ; 4 € ee wee 
$4,953) won | 386,384) 15,775 occ | 64,785 701,778] 41,035 897,474) ¢ 14,828) 303, 803 ooo | 305,231 eee 70,545} 159,985) 2,271 
91,282! 5,012) 2, 422,9211510, 749) 1,495,624, 131,508] 4,416,334} 532,157} 1,185,672! 1,050,018) 





| 1,697,900} 607,191) 212,405] 240,998] 132,0 30] 213,650| 54,439] 3, 

89.610) 4,928) 2,668, 664/586, 745/1,597,657| 137,276] 4,452,963) 667,742! 1,166,772) 1,034,740] 1,826,702) 652,944) 223,659) 280,180} 142,330) 228,723) 79,425) 4,123 

92,589] 5 020} 2,951,520/693,719) 1,661,820) 142,907] 4,851,719) 583,026] 1,120, 566| 1,106,270] 1,805,397| 632,896] 229,358} 259,248] 148,549) 231,987) 73,386] 4,453 t 
79,762, 4630) 2,576,812) 382,477/1,306,664| 138,028) 4,362,031! 437,306] 866,096} 904,184) 1,443, "746| 580,009} 201,521) 187,164} 138,650] 222,017) 88,235, 3,823 

66 $12) 4 39} 1,978,495) 388, 339| 977,075| 117,483) 3,516,609] 288,089) 560,590) 735,471} 968,691) 400,023) 157,728) 121,854; 119, 949} 187, 600} 92,086} 2,544 

64,352) 3.+53) 1,354,941)/289,275|} 621, 785} 90, ve 2,485,487| 286.733) 388,875) 655,680) 687,256, 238, 606) 108,286} 71,832) 95, uA 146,890) 58,224) 2,213 











1932— June 53,343) 3,754) 1,265,294|274,2°6 635,735) 83,329] 2,601,831! 314,497) 364, 412! 512,115) 979,733) 202, sad 106,502) 71,951! 87,023) 144,696} 69,480) 2,061 
July 48,617) 3,517] 1,120,767/236,6€0) 583,779) 77,371) 2,388,547) 500,726} 366 219} 473,252} 544,763) 199, 112 96,320) 68,905} 82,691) 132,377) 47,384) 1,996 
Aug. 49,821! 2,753) 1,147,293/274.503| 479,719) 84,393) 2,274,347) 332.633] 331.485} 541,095} 523,910| 233,366] 95,465) 67,377) 94,713) 134,385) 53, 935} 2,084 
Sept. 51,365] 2,669, 1,242,360 258,115} 485,712] 80,309} 2,22%.038) 367,583] 360, 183} 639,825) 549,749) 298, 735] 101,463} 64,449) 99,240) 134, 108} 46. 1329} 2,419 
Oct. 57, 35} 2,976| 1,456.706 283.288) 621,595} 90,596! 2,423,950; 395.725] 398,148} 690,334) 554.299) 243,699) 117,016! 73,363! 103,435) 143, 876| 44,188) 2,158 
Nov. 57,507; 3,064) 1,367,252 294, 559) 610,943, 93.595; 2,537,504] 373.300} 393.376; 857 649; 585.318} 231, 642! 105,553] 76,713) 109,468' 152,963) 50.691| 2,352 
Dee. 56,501} 2.471! 1.598.288 288,226] 773,108] 101,243) 2,694,923 315,954! 422,687| 797.4 32) ©773,319) 262,750) 107.118) 77,562] 101,371 159,253) 50,893) 2.554 
1933—Jan. 49,935] 2,333) 1,270,557 232.308 379.731| 81,251) 2,550,262 215,982) 367,810) 691,849) 668,098} 172,204! 95,040} 64,734! 80,693) 112,657] 41,617} 2,012 
Feb. 44,594) 2,452) 1.176.402 205,675! 368,350} 92,691| 2,65 7 517 191,356; 347, 1337] 589,050} 605,085! 180.012) 85,628) 55.906! 75,444, 121,368) 24,294) 2,094 
Mar. 52,363! 3,409 1,338 944 252,939 452.273, 101.561 2,605,307 255, 118] 361.849; 812.676; 654.397; 246880 99,079; 59,037; 90,241 142.303 22.490) 2,065 


Apr. 47,613) 2733 1,161,051 211.046 426.869 90694 2427 230 257095; 321075, 598207, 604 849| 208.437 89,583! 65,588! 89910 124,473) 39243) 2,158 
May 53.475, 3.302 1,313,774 179.773 473,198, 99,819 2,464,899 383,896) 333,230, 790,456, 592,136) 237,821, 98,312; 64,075 90,130 156510 41,452 2,057 
June 4*.507| 3,019, 1,259,380 149,814 498,803, 89,893 2,403,583 353654 355,679, 616,843, *785,355| ... | 96,651 68,551) 79,638 137,288 21,818, 1,878 
July 53,706... | eee Reta cans 0 aes e 349,299 +360,000 eee eee 1 see §~=— 1: 104,285 72,021)... 128,450 nee | nee 











EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 











m i f | @ 7 t |e iJ a 
43,771 302,882| 7,778}... | 53,113! 575,351) 33,4821 84,436] ¢ 9,s17| 209, 19, 303| ww. =| 258,453| | 68,112! 114,700]... | 2,626 
59,090] 3,681] 2,218,975|552,262! 1,676,922] 120,546) 4,599,680) 527, 031} 851,952} 503,350! 1,302,662| 533,346) 158,309) 209,562) 134,715| 168,604] 53,726) 3,977 
60,2861 3,799| 2,573,408|519,271/ 1.765.475) 128,752| 4,281,2 


520,440} 967,731) 


506,250] 1,213,253} 537,058] 165,515) 208,999] 131, 222} 177,870} 66, ‘628| 4,584 
60,779} 3 13 2,647,477|532,005) 1,707,100 134,634) 4,178 $2631 535,811) 1,055,278 


582,096] 1,269,665] 660,142] 165,786| 234,447 151,026! 175,371] 76,975| 4,220 
2,187,420) 515,928) 1,455,036) 126 1972) 3,569,138) 450,347} 944,020} 474,933) 1,009,597) 565,045] 143,240 202,770 129, 160} 147,292 86,364] 2,594 
2 1,927,207|494.514| 1,092,195] 104,973] 2,535,111 372,083} 767,160} 350,202} 836,679! 400,081) 109,318] 156, 561) 93, 534| 112,400 67,601} 2,138 
30,428! 2, 160) 1,234,9 —_ 392 "| 611,332] 90,095} 1,641,103) 385,818] 478,264 596,610) 566,362) 254,631| 70,511) 90,317! 78,735) 66,751) 46,990) 2,106 


1932. June 29,724) 2,590) 1,255,412/207,841) 598,746] 87,352) 1,576,403! 493,573) 443,803 247,726) 708,040} 246,719) 65,681 eae 77,989) 58,376} 39,385) 1,33 
July 29,294; 2,216 1,068,215) 144 ,4#2| 546,588} 91.05 9] 1,428,256! 498,643] 432, "142 216.127} 455,476! 172,205} 62,563} 81,120) 75,470! 58,668} 35,995] 1,149 


























32,551) 1,774! 1.261 069 188.452! 474.028 102,286) 1,518,033 257913) 425,649} 290,324 564,074| 255,820! 64,979! 75,426 60,586] 70,841) 31,118 2'192 


Apr. 26,395 1,447 1,019,818 363.024, 409,948 85.319 1,501 553 254,553} 381,813) 295.849) 486484) 225,211; 54,408) 70,516 67.729] 69,205) 43966) 1.910 


Aug. 28,552! 1,323; 1,049,342'192, 159! 509,533) 86,137] 1,424,024! 421,566 428,233}  227,7 752| 529,245; 216,449) €7,141, 86,153) 74,105) 59.668) 47,918) 1,428 
Sept. | 26,229! 1,735] 1,144,632 244,904) 575,465/ 103.439] 1,625,703 454,848 443,835 697,235) 560,060) 272,825] 77,106} 87,400, 84,774] 63,476] 51,840, 1,263 
Oct. 30,440) 2,214! 1,320, §31!359,590) €99,157) 99,270, 1,702,480 470,748) 481,776) 791,580 585,350} 320,083) 81,670! 96,361) 90,450) 68,392) 50,499, 1,974 
Nov. 31,094; 2,129) 1,198,3€6 336,044) 633,695) 85,485) 1,729,372: 460,369] 475,206; 646,764! §97,€85| 359,469) 69,545! 100.793 92,726] 66, 331) 49,717) 2,781 
Dec. | 32,445 1,856] 1,233,672 419,620' 677,670} 92,270 | 1,699,352/ 413,070] 490,893} 668,289 "615,977 342,414] 70,259] 92,959 108,364) 68, O11} 52,755] 3,195 
1933—Jan. 29,205) 1,259) 1,147,203 135,110, 386,555) 76,516} 1,508.968/ 294,608] 390,495} 594,035] 452,636} 232,235] 57,703! 71,400) 67,546] 63,359) 45,852] 2,231 
Feb, | 27, 928 1,358 1,109,847 192,061) 440,460 82,327] 1,540,764| 232,467) 373,587/ 440,018] 476,212) 224,446} 54, 695) 66,298) 59,136) 71,811) 35,133) 2,102 
Mar. 
| 





May 30.765 1,582 1.270.496 277,328 464,452 99,267! 1,479,370 318.119) $21,830) 334,655! 510,067} 244,238! 61,154, 73,875 85,596) 73,915, 31,961) 2,216 
June | 28,466 1,343) 1,222,679 one 454,279 103,682) 1,427,940 587.463) 384,486, 365,606) *630,613) ... | 62,501} 77,700 93,673) 68,432) 36,542 2,227 
Jul 25,523. | ' see eco 692.377| +385,000! eos | eos s+ _| 56,537) 81,905... 68,544! a 
1 Including bullion and *p ecie. b Since 1922 declared values. ¢ Including Dantzig. d Trade across al] frontiers. Exports exclude raw platinum, 
¢ Until February, 1923, Julian Calendar. Sf Including bullion. g Since 1928 declared values. 4 Old Greece only. m Since May, 1922, figures refer to ** Union 
Economique Belg - Luxembourgeoise.” ¢ From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct 
foreign trade of the Irish Free State. * Including parcel post for the half-year. + Provisional figures. 


IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 






































































































Vaiue. Quantity (Metric Tons). 
ai United.| Aus- | British | ,, ; New South : | of | 
Perio States | tralia. | India. Canada. |Zealand. | Africa. Japan. | Brasil. ~ | | . 2 | 
sl eel aie i a a atieain a tecrhias el- | Ge | a. un- | Nether-! 5, , Swit- Brazil 
Monthly | gium, | France. I: many. | “7°! gary. | lands. Poland. | verland. | 
ao | Dollars, Rupees. | Dollars.| £'s. £'s. Yen. Milreis. 
Average, | | | | | 
| { | | a q | d | e | ‘ | j j { ad Z 
- | 147,932 | 6 5 | 152, 725 54,917 1,785 3,365 | 60,474 83,958 | 2,772 | 3,685 [46,069 | p 84 ove | 3,739 | ... | 661 494 
e+e | 346,924 1. 890 | 206, 740 90,593 3,655 5,779 | 174,883 | 272,764 J 3,172 alls | ers ; 190 528 2,385 | 409 621 460 
- | 339,828 | 11,685 | 208,170 | 101,860 3,661 | 6,180 | 177,792 | 307,916 | 3,312 | 4,112 | 5,500} 197 553 2,488 430 667 487 
361,547 | 11,841 | 208,569 | 108,249 3,998 | 6,474 | 180,710 | 293,978 | 3,746 | 4,955 | 5,565 | 231 559 2,582 424 726 509 
259,506 | 7,680 | 156,632 | 84,040 3,494 | 4,995 | 125,572 | 195,309 | 3,499 | 5,063 | 4,746 214 407 2,616 298 711 407 
| 174,038 3,403 | 113,487 52,342 2,010 | 4,062 | 100,528 156.745 3,223 | 4,841 | 3,397 212 279 2,492 244 «| «757 ; 296 
| 110,853 4,257 | 110,531 | 37,718 1,862 | 2,610 | 115,991 | 126,559 | 2,615 | 3,962 | 2,762 | 198 eve 2,049 149 | 728 aa 
1932—June ........000 1 121,411 |s 4,118 | 121,112 | 40,743 1,809 2,456 | 106,585 | 157,158 | 2,610 | 4,339 | 2,916 139 192 2,130 130 814 | 340 
JULY cccccccccees 79,934 js 4,394 , 113,088 35,711 1,793 | 2,401 64,568 114.954 | 2,428 3,796 | 2,954 145 154 2,114 141 774 241 
August ......06- 93,375 js 5,174 | 110,704 36,527 1,856 | 2,596 69,488 96,714 2,428 3,940 | 2 +338 135 158 2,014 187 771 275 
september ... | 102,933 {# 4,933 | 113,674 34,504 2,095 2,404 | 92,173 85,250 § 2,532 | 3,753 | 2,743 165 | 171 2,034 166 725 215 
October......... 109,803 le 5,131 98,782 | 37,095 1,815 | 2,761 94,472 102,228 | 2,700 3,845 | 2,772 167 | 186 | 2,202 174 745 168 
Novernber...... 105,295 is 5,511 | 110.072 | 37,769 1,990 | 2,799 | 115,676 | 129,614 | 2,590 | 3,989 | 2.970 213 203 2,131 183 762 325 
December ... | 95,898 |# 4,155 | 95,286 | 28,961 1,956 | 2,773 | 158.441 170,231 3.042 | 4,352 | 2,919 200 | 207 2,584 203 715 362 
1933—Januury ...... 92,900 6 4,422 | 105.543 | 24.441 2,476 | 2,958 | 170.126 | 142,476 | 2,284 | 3,823 | 2,653 143 113 1,879 154 539 298 
February ..... | 84,496 |$ 4,144 | 91,708 | 23,514 1,907 | 3,285 | 179,069 160,389 | 2,430 | 4,069 | 2,505 125 | 85 1,521 125 586 336 
March 91,893 |# 4,233 | 108,525 | 32,851 2,182 | 3.891 | 182,863 | 184.293 | 2.889 | 4,336 | 2,942 130 116 1,887 148 134 352 
April...... --- | 88,107 |8 3.975 | 95,736 | 20 25/7 1,765 | 3.3.6 | 154,400 | 155.675 J 2,484 | 4,057 | 2.564 110 122 | 1,782 182 617 276 
May .... e-- | 106,903 |8 4,004 | 96,077 | 32,927 2.040 | 3,639 | 176,927 | 185,242 2,809 | 4 360 | 2,762 168 139 1.953 174 672 375 
TUNE ceccccccseee 123,931 \8 4,267 | 84,166 | 35,619 1,615 | 3,771 | 134,368 | ove 2,636 | 4,005 | 3,158} 156 151 | 2,050 178 784 eee 
ere ‘$143,000 ! a cco 4 coo $7158 .000 | ove a ese <a 2,314 213 770 . 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
oo | 6 ¢ a gy \ ee .. é ‘ j i \ 
| 204,02¢! 6,070 | 200,993 | 36,333 1,751 | 2,234 52,393 81,814 } 1,740 | 1,840 |46,143 lp 50 ove 2,451 | ne 71 } 115 
396,572] 11,268 | 265,405 | 101,528 3,916 | 3,985 | 159,313 | 303,677 | 2,019 | 3.166 | 3,913 | 53 169 1,195 | 1,696 | 86 | 168 
419,175! 11,489 | 275,534 | 112,489 4,511 4,047 159,095 330,856 2,229 | 3,427 3,751 | 54 175 1,310 1,702 sl | 173 
429,757 10,040 | 268,781 | 98,534 | 4,471 3,905 175,075 321,707 2,148 | 3,326 4,564 | 62 230 1,358 1,753 | 87 |} 182 
° | 315, 098} 7,407 | 210,490 | 73,826 | 3,635 |} 2,698 119,222 242,280 1,979 | 3,048 | 4,759 63 191 1,584 1,577 | 16 | 189 
| 198, 165} 7,429 | 137,673 | 50,445 | 2,809 | 1,867 | 93,137 | 285,180 } 2,052 2,527 | 4,333 49 156 | 1,402 | 1,559 | 58 186 
1131, 402 7,841 | 112,795 41,173 4,706 | 1,586 | 113,649 211,394 # 1,630 | 1,953 | 3,576 43 ase | 1,166 | 1,125 38 bree 
| | | 
| 109,478) 5,049 | 94,343 | 40,945 2,296 | 1,168 96,520 | 188,245 | 1,669 | 2,002 | 35,379} 19 115 1,196 979 36 119 
ly 1 104,276! 4,743 | 90,074 | 42,321 1,924 1,060 | 107,205 121,966 | 1,419 1,809 | 3,476 | 25 90 1,151 | 1,094 38 lll 
AULUBE ...ccc00e | 1 6,270; 3,632 | 100,544 41,314 2,194 | 1,199 | 132,807 142,061 1,599 1,581 | 2,541 | 20 112 1,080 1,119 37 103 
September ... | 129,538 7,742 | 124,224 42,187 1,313 | 1,680 | 137,147 | 170,396 | 1,672 2,202 | 2,568 | 84 122 1.151 | 1,109 35 | 122 
October .s.... | 151,035) 8,826 | 115.400 56,626 2,253 | 1,796 | 144,208 | 249,270 | 1,760 2,106 | 3,881 | 64 117 1,307 | 1,196 47 147 
November-.... 136,402 10,162 | 121.414 | 45,945 2,452 | 2,406 148,289 191,023 1,802 | 2,043 | 3,882 63 109 1,179 1,336 47 138 
December§.... | 128,975 10,077 | 121,478 | 42,616 | 3,031 | 1,949 | 170.219 | 192,792 | 1,739 | 1,727 | 3,805 | 61 M17 | 1,267 | 1,309 37 13 
1933—January «2.00 118.562 8,539 | 114 384 | 31,562 3,954 | 1,982 | 103,858 | 235.867 | 1,462 | 1,883 | 3,164 40 73 959 | 1,038 30 154 
February ...... | 99,438 10,877 | 122,455 | 26,397 3.612 | 2,270 | 116,520 | 196,850 | 1,535 | 1,994 3,118 28 89 870 | "993 30 134 
March ....ese08 | 106,310 10.344 | 123.494 | 36,579 5,332 | 1,809 141,377 | 225,320 | 1.774 | 2.006 | 3,324 56 122 1,204 964 41 146 
April...... wees | 103,106 7 892 | 102,026 | 20012 3 456 1,255 | 130,329 | 200,366 | 1.599 | 2 pos 3 042 54 79 1,050 | 812 37 | 134 
May ... eee | 111,883 7.151 '10 .202 | 45,576 | 3,087 | 15:9! 159,159 ; 234,495 | 1,847 2.20 3,515 | 54 120 1086 | 881 37 io4 
JUNC..0..00008 eee | 119.900 $5,074 , 127,387 45.968 ; 3,636 | 1,510 | 160,047 | cee 1,791 | 2 120 | 3,468 | 60 141 1078 | 56 38 | ane 
July +145000_... a oer mt oe +141,000 a ee Oe So ok ee ee 33 
@ General! trade. 6 Sea-borne trade only. ¢ Including ships’ stores. @ Kxcluding a few articles shown by number. e Until Feb., 1923, Julian Calendar; excludes 


articles shown by number. /f General trade, gross weight. g Until 1927 fiscal year beginning July lst. & Including Luxembourg. 4 Until 1929, excluding live stock aud 
articles shown by number. j Excluding weight of live animals. & Excluding reparation deliveries. p 1914. q Since May, 1922, tgures refer to “ Union 
Reonomique Belgo-Lauxembourgeolse.” # Boglish currency values, + Provisional figure. 
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_CAPIT AL _ISSU ES .—(000,000’s omitted.) UNEMPLOYMENT. 
| Percentage of persona uwneraployed in trade uufons or in offi icla} anemploy- 
ment inavrance schemes (Belgium and U.K.). 
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7 ys, including ea ob ~~} lines. ~ (e) Railways witb annual “operating revenues es of 
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t From January, 1932, onwards figures relate to 4-week periods. —. @) Lang Gn = bg. 1016-06; B= me oauetiee oe Sur GG =. 
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